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Risks are on the downside given a Super-Election Year
and ongoing global conflicts

UK Elections , »

(July 4th) [ Pragmatic Labour [ Ambitious Labour

France Elections Technocratic-Front Ongoipg g.eopolit.ical

(] 30 & Jul 7th) [ Républicain ] con.ﬂlcts ||:1 Russia-

une uly Ukraine, Middle east
and tensions in the

5! South-China-Sea and
= Germany T Taiwan. Our.Baéejline:
— oalition Holds No further significant
f=D (HZ 2024) [ I escalation.

US Elections ) - Trump — contained trade

(NOV 5th) [ Policy continuity [ war

N\ / Economicimpact

GDP growth at 1.7% in 2025
Inflation at 2.7%

Baseline for developed economies:
Moderate fiscal consolidation & monetary policy easing
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Growing transatlantic divide

Global real GDP growth (%) Transatlanticdivide in domestic demand translates

Growth (yearly %) 2021 2022 2023 2024f  2025f to growth divergence
Index, Q4 2019=100

Brazil

Germany
France
ltaly 8.3 42 1.0 o.a 12
Spain 6.4 58 25 21 17
_ XY
Poland 59 90 WA e US Consumption
Russia 59 13 37 36 | 20 A US Investment
Turkiye 114 55 45 46 41 30 ¥ - EZGDP

! -
_ ‘ - EZ Consumption
chipa 8 38 53 | 50 | 43 EZ Investment
Japan 2.6 1.0 1.9 02 12 70 : : : : |
India 94 63 78 68 | 63 2019 2020 2021 2022 2023
_
Saudi Arabia
South Africa 50 19 07 14 14 Sources: LSEG Datastream, Allianz Research
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Fiscal consolidation delayed after election year

NGEU will boost (southern) Europe investment as 65% of Potential breaches to the new EU fiscal rules on the
resources will be paid outin 2024-26 horizon
NGEU funds disbursed and remaining, % of GDP % of GDP
160 GR, e
9% L ] * GDP | T
. 140 | o®
B Germany M France ! Italy M Spain M Portugal B Gre I us,
! °
120 £ BE .FF:
9 100 PT SN
6% 2 & ! UK
© ebta !
< 80 F» | DE |
2 60 oo !
Debt at 6(p6 |
3% of GDP o0 I
40 NL |
|
20 :
|
0% 0
2021 2022 2023 Outstanding 1,0 .0'0 f*o 20 -30 -40 -50 -60 -70 -80 -9,0
RRF/GDP 2023 ° 2024 ° 2025 Fiscal Balance
Sources: LSEG Datastream, IMF, EC AMECO, Allianz Research. Note: green dots refer to non-EU
Sources: LSEG Datastream, Allianz Research countries, for which the EU fiscal framework doesn’t apply
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Disinflation hick-ups as expected but targets to be

reached in 2025

Inflation forecasts, %

Inflation (yearly %) 2021 2022 2023

Brazil 83 93 4.6

2024f

4.0

2025f

3.5

Germany 31 69 59 24 2.1
France 16 52 49 2.2 1.9
Italy 19 82 5.6 15 1.9
Spain 31 84 g5 3.1 2.3
Poland 51 144 114 3.6 3.8
Russia 6.7 13.8 59 6.9 4.8
Tirkiye 19.6 723 53.9 58.0 242
China 09 2.0 0.2 0.6 15
Japaon -0.2 2.5 33 2.6 1.8
India 51 6.7 5.7 4.5 4.6

Saudi Arabia 31 25 23

South Africa 4.6 69 59

2.5

4.2

2.0

3.8

Approaching central bank targets in 2025
Quarterly inflation rates, y/y%

— US

— Eurozone
— UK

— China

e
*Dotted lines are AZ Research forecasts
T T T T

19 20 21 22 23 24 25

Sources: LSEG Datastream, Allianz Research
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Labor markets tightness easing globally

Nominal wage growth to normalize by 2025
quarterlyy/y in %

g —— US

Eurozone

UK
6 LY

NS
AN
4 /
f\-/ /\'/ ------
2 ‘_,h_,r—w'h/\/_/\\_'/
0
*Dotted lines are AZ Research forecasts
2015 2020 2025

Sources: LSEG Datastream, Allianz Research

Despite historically low unemployment rates vacancy-to-
unemployment ratios are off their highs

2.5 : 0.50
—— US vacancy/unemployed ratio

EZ vacancy/unemployed ratio (RHS) 0.45
2.0 0.40
15 l 0.35
Py } 0.30
1.0 0.25
Wy 0.20

0.5 \
. 0.15

o

0.0 0.10

2000 2005 2010 2015 2020

Sources: LSEG Datastream, Allianz Research
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Insolvencies to rise by +10% in 2024 before stabilizing
at high levels in 2025

2024 expectations Global and regional insolvency indices
level and trend (index 100 = 2019)
Turkey 130
Strongly
increasing 120
(+20% and more)
Italy Portugal Brazil Austri 110
Noticeably Latvia Estonia
increasing Russia New Zealand 100
2024 (+10% to +20%) South Korec 90
e:(:::te: Czechia . China France Australia 80
(v ’yg) Increasing Lithuania Luxembourg Japan Finland
(0% to +10%) Norway India Poland 70
Romania Singapore Slovakia
Switzerland 60
UK
South Africa Bulgaria Colombia 50
Denmark
Decreasing e 2019 2020 2021 2022 2023 2024 2025
—— CEE North America West. Europe
Very low level Low level High level Very high level . .
(more than -15%) (-15% to 0%) (0% to +15%) (+15% and more) —— Africa ——APAC ex. China  ----- Global
2024 expected level compared to 2016-19 Latin America China
Sources: National sources, Allianz Research Sources: National sources, Allianz Research
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How inflationary will Trump Il be?

The cost of higher tariffsand disruptions to US-Mexico
supply-chains (annual, %)

3,5 MW Baseline - US policy continuity
B Trump - contained trade war

Trump - full fledged trade war

2,5
2
1,5
0,5
0

US GDP growth World GDP growth

=

US inflation

Sources: Allianz Research. Note: Contained trade war = US effective tariff rate raised to 4.5% +
stepped-up boarder checks, Full fledges trade war = US effective tariff rate raised to 12% + stepped-up
boarder checks. Full retaliation of trading partners ; US fiscal stimulus funded by customs receipts.

Trump Il’s policies which could add more inflation

Trade war (already factored in)

* Sweeping tariffs
* Disruptions of supply-chains

Mass deportation & drastic reduction of immigration

* Immigration has normally a neutral effect on inflation (higher rents
vs. lower wages)

* But mass deportation would certainly mean acute labor shortages in
an already tight labor market; that would cause increases in wages
and prices, especially in construction, hospitality and retail.

USD large-scale devaluation

* Increases the price of imported goods

Unfunded fiscal expansion & loose financial conditions

* Debt-funded fiscal deficits & markets “optimism”
*  We found that fiscal (20%) and financial conditions (55%) explain a
large share of US inflation persistence over the last 12 months
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Trade wars would force central banks to slow down
easing with a risk of a boom-bust cycle

Long-terminterest rates would mirror central bank
actions and inflation expectations with a lower beta

A contained trade war means higher-for-longer while a
full-fledged trade war results in a boom-bust cycle

—FED (high)
—ECB 5.50 - T

- I «

w
W
un
(=
1
I...J
w
[\
wn

0 H H
r
-1
2021 2022 2023 2024 2025 2026

Sources: LSGE Datastream, Allianz Research
Notes: Blue and green dashed lines show our baseline forecast. Orange and yellow lines show
alternative paths in case of a contained (dashed) or full-fledged trade war scenario (dotted).

5 —US 10y
—DE 10y

——

2021 2022 2023 2024 2025 2026

Sources: LSGE Datastream, Allianz Research
Notes: Blue and green dashed lines show our baseline forecast. Orange and yellow lines show
alternative paths in case of a contained (dashed) or full-fledged trade war scenario (dotted).
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Trump’s inner circle targeting USD policy, Fed
independence

A Trump administration could seek to engineer a USD Push to rein in the Fed independence would be inflationary over
devaluation instead of tariff increases but this looks challenging the medium-term (1970s risk) but the Fed institutional set-up is
(EZ reluctant, China not cooperative) hard to shake
120 100 I I I I LI LILI | I LI LI | UL LI
| trad hted dollar ind Roosevelt | Eisenhower; LBJ | Ford |Reagan; | Clinton; Dbamal
110 — Real trade-weighted dollar index . 'Truman!  Kennedy Nixon Carter Bush Bush (Jr.)
2 i I | | [ Lo I I | i
g [ R S T | O N A A R
100 Plaza 8 A [ R B
9 I | || [ || I I |
Accord Seof 00 ol
20 S . NN | I o
) | | || | - | i |
£ i i R | o i ]
50 : A 11 1 N O A
E | | N e L ! |
70 = ! | | '\ ! . ! |
g X ! | N -\ ! L ! L]
| | IV BN - | |
60 | [ | 1 A
mn o M N = 1 @ MmN = ! o m . L L 1] \
r~ r~ c0 c0 (o)) o) o)} o o — - — o~ 0
2 2 2 2 g 2 g 2 2 2 2 2 =7 1940 1950 1960 1970 1980 1990 2000 2010

Sources: T. Drechsel (NBER), Allianz Research

Sources: LSGE Workspace, Allianz Research Annual number of US President-Fed Chair interactions
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Fiscal is the canary in the coal mine; at least
EUR70bn of savings are needed by 2027

France in breach of the new EU fiscal rules

% of GDP
eficit at |
160 L
L] GDP | |T
140 | °®
: us
™
120 ES BE .FF:
PT o N Y
-g 100 p) : Uk
© ebta !
= 80 " DE |
% 60 oo !
o Debt at 606 |
40 of GDP e |
NL I
|
20 :
0 |

i0 00 -10 -20 -30 40 -50 -60 -7,0 -80 -9,0

02024 22025  Fiscal Balance

Sources: LSEG Datastream, IMF, EC AMECO, Allianz Research. Note: green dots refer to non-EU
countries, for which the EU fiscal framework doesn’t apply

The French fiscal deficit has been caused by under-
shooting revenue collections

380

360 —Total expenditures excl interest
340 Total revenues

320

300

280 oy

. '
260 /
280 L

220

200
O Hd N MW OO A NMINONOWOCHNM
O 0O 000000 dodddodddoddod NN N N
O 0O 0O 0O 0O 0O 0O 00O 00 000 o0 oo o o
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Sources: LSEG Datastream, Allianz Research
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Higher external imbalances

Net international investment position deteriorating in Target 2 imbalances (proxy for capital flights) are
France amid persistent current account deficits moderate in France, but increasing
% GDP EUR bn
20 200
—France —ltaly —Spain
0 o~ 100

—France ——Spain —Iltaly -300 2024

-60 -400
-80 -500
-600

-100
-700
120 -800

2008 2012 2016 2020 2012 2014 2016 2018 2020 2022 2024

Sources: LSEG Datastream, Allianz Research Sources: LSEG Datastream, Allianz Research



MACRO-ECONOMIE ‘ 8

France Outlook 2024-2025 AMRAE

aaaaaaaaaaaaaaaaaaaaaaaa

What growth regime? Macron’s structural reforms
agenda & loose fiscal policy supported growth

Macron’s reforms helped to boost the employment rate, A surge in corporate investment since 2017
but not productivity

24
% annual change 1982-2023 2012-2023 2023

73 —Investment rate Non-financial corporates, %
Employment rate 0.3 1.0 0.7 |

22
Participation rate 0.3 0.8 0.8

21
|Hourly labour productivity 1.5 0.2 -0.8

20
Contribution of capital deepening

19

18

2000
2002
2004
2006
2008
2010
2012
2014
2016
2018
2020
2022

Sources: LSEG Datastream, Allianz Research Sources: Insee, Allianz Research
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Potential French political outcomes and their expected
economic and market impacts

) ) ) -wing
*The color coding of the titles represents the potential t
market scenarios corresponding to each political outcome L

Fiscal expansion of 0.8% GDP
spread over 2025-26; GDP growth
shelved by -0.3pp in 2025 on
tighter financial conditions

Moderate fiscal expansion of 0.5%
GDP spread over 2025-26; GDP
growth slightly hit on lower
confidence, political instability &

Moderate fiscal tighteningto  Moderate fiscal expansion of 0.5%
assuage the EC and financial GDP spread over 2025-26; GDP
markets. GDP growth not changed growth slightly higher on better

in 2025 confidence P and lower confidence, political
infighting instability & infighting
Economic indicators Unit 2023 2024 2025 2024 2025 2024 2025 2024 2025
Real GDP growth % 1.1 0.9 1.3 0.9 1.4 0.8 1.2 0.8 1.0
Inflation % 4.9 2.3 1.8 2.3 1.8 2.3 1.8 2.3 1.7
Fiscal deficit % of GDP 55 5.2 4.9 53 53 53 54 5.3 57
Market indicators Unit 2023 2024 2025 2024 2025
10y OAT spread % 53 60 50 90 70
ECB activates TPI No Unlikely
IG — Corp. spread bps 133 120 120 190 150
CAC40 % 16.5 +7 +10 -6 +5

House prices % -1.5 -2.4 +1.6 -3.2 +1.2

Sources: LSEG Datastream, Allianz Research
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Timeline of the draft budget bill process

19 Dec:
In last resort, gov't
20 Sept can ask the NA to
Gov't to submit a it th
structural fiscal 11 Oct: 29 Nov: g[?léllecftiig:r
plan to EU Fitch Ratings S&P (ordinance)
2 Oct:
Gov't to submit the 25 OCF- 11 Dec:
budget bill to the Moody's Govt can ask the
NA — 70 days to NA a separate
examine vote regarding tax

collection + budget
balance

la Maison du risk management
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Tight financing conditions are holding back
households’ investment and spending...

Credit to households has come down rapidly (% year-on- Households have cut back on goods purchases heavily
year) (constant EUR bn, quarterly)
20 180
——Housing ——Consumption 170 ——Services consumption ——Goods consumption
15 160
150
10
140
5 130
y 120
0 UW N 110
O d N M 1N W~ O AN M W~ O 4 m™N M
O O O O O O O O d d d +d +d d d < 8 ™ NN N
O O OO0 O 0O O 0O 0o OO0 o000 oo o o o o
_5 NN NN N NN NN AN AN NN N NN NN NN
NN <t AN st AN <t A NN S AN M <t
2006 2008 2010 2012 2014 2016 2018 2020 2022 2024 ddododdodogodogododgdagagogodgddadad

Sources: LSEG Datastream, Allianz Research Sources: LSEG Datastream, Allianz Research
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... as well as corporates’.

Bridge funding needs still elevated Cost of funding to remain high in the near term
(index) (%)
70 35 v 5
60 —— Demand for bridge funding - rhs 20 ——Corporate composite cost of borrowing
50 —Credit standards for SMEs next 3 months 25 6 4
40 20 5 3
30 15
4 2
20 10
10 5 3 1
0 0
V 2 0
-10 -5
-20 -10 - -1
N S W1 W WA O A M< I O A O « m
o O O O O O d +d A A A +d < < N N N
O OO0 0 OO0 OO0 OO0 OoOOoOOoOOoOOo o 0 »)
NN NN NN NN NN NN NN NN NN
< < < <
8 8 8 g 8 8 8 g 8 8 8 g 8 8 8 g 8 2005 2007 2009 2011 2013 2015 2017 2019 2021 2023

Sources: LSEG Datastream, Allianz Research Sources: LSEG Datastream, Allianz Research
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Sharp rise in corporate bankruptcies as margins suffer

PMI Output prices — Input prices (proxy for margins):

Record high bankruptcy filling exI micro fi
ecord high bankruptcy filling exl micro firms services still under pressure

550 15
500 —Montly bankruptcy fillings excl micro firms 10 Manufacturing — Services
450 - A
400 r\ ﬂV\A
. M A A il
350 \J l’h 'v
300 s ] Wi
250 \ / »‘
-10
200 ‘
150 -15 J
100 20
50
-25
2006 2008 2010 2012 2014 2016 2018 2020 2022 2024 O ~ 0 O O o < 6~ 0 O w9 N ™M
o o o o — — — —i —i —i —i —i o~ o~ o~ o~
SO O O O O O O OO OO O 0 O O O
~ ~ ~ ~ ~ ~ ~ ~ ~ ~ ~ ~ ~ ~ ~ ~

Sources: LSEG Datastream, Allianz Research Sources: Allianz Research
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Start of ECB loosening should support a pick-up in

growth from end 2024

Demand for mortgages is picking up, signaling a recovery
in housing investment & transactions

20
——Housing investment (% y/y)

15

10 ——Demand for resi mortgages (adv 6m

5

0

-5

-10

-15

-20
TV ONVDNDOANMTETINONKO DO
O O 0O 0O 0 0 d ™ - -
OCO0OO0OO0OO0O0O00O0OO0OO0OO0OO0O0O0 OO
NN NN NN NN NN NN NN NN NN NN
o T e B e TR e O e T e TR o O e IO o O e O e TR e T e O e TR e O e B |
oo oo e oo ilo oo Ne oo NolNoNoNo|

Sources: LSEG Datastream, Allianz Research

-\rhs

Q12021

Q1 2022

Q12023

Q12024
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10

-10

-30

-50

-70

Tentative signs that external funding to corporate
investmentis improving (EUR bn, 4-quarter moving sum)

B Net bond issuance
I Net loans

I Net equity issuance
=—|nternal funding

375
External funding
275
175 i s A\
\/\ '
R ]
75 e N I
l,
-25 . l
-125 I I
2019 2020 2021 2022 2023

Sources: LSEG Datastream, Allianz Research
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Lower inflation should also provide support to

Incomes

Energy prices still have scope to fall given low wholesale

gas price
200

180 —Production price index energy products

160

——European wholesale gas price (EUR/MWAh) - rhs

140

120

100

80

60

2005 2007 2009 2011 2013 2015 2017 2019 2021 2023

Sources: LSEG Datastream, Allianz Research
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Headline inflation has further room to fall

70
——Composite PMI output prices (adv 6m)
65
——Inflation rate - rhs
60
55
50
45
40
N © @ O 4 N M S 0N ON 0O o3 N m
O O O d d d d a4 4 d = < ™ ™ NN N ™
O O O O OO OO O OO0 o0 0o o o o
NN NN NN NN NN NN NN NN NN NN

Sources: LSEG Datastream, Allianz Research
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About Control Risks

Control Risks is a specialist global risk consultancy that helps create secure, compliant and resilient organisations.
We ensure that our clients are prepared to resolve critical issues and crises, realise opportunities and maximise
growth in unfamiliar and complex regions.

We believe that taking risks is essential to success, so we provide cutting-edge insight, intelligence and expert advice to ensure our clients remain resilient
in the face of disruptions. From the boardroom to remote locations, Control Risks is a trusted advisor to 85% of the Fortune 500.

+4 O O 0 people work from
J
wt, \ 42 offices with experience in
A ¢ ; i» 2

across

1 8 sectors worldwide

AMRAEL

la Maison du risk management
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Politics in France — uncertainty ahead but some “certain AMRAE
uncertainties”

e The political environment in France has become more Final results
. . . . . locs may change slightly as members have until uly to decide where they will sit in parliamen
uncertain. But within this, there are some “certain ot mey change SRty tl 18 uly they will st in parliament
uncertainties”.

Presidental
majority
168

* We are likely to see slow, erratic policy-making, with
backtracking and flipflopping on announced legislation.

National
Rally
143

* The government, whatever formation it takes and whoever
leads it, is likely to be vulnerable to confidence votes.

* The government is likely to struggle to tackle the country’s
soaring debt, and the passage of the 2025 budget will be
strained.

Republicans
46

.

38

e But France of course remains by international standards ... ... oo
relatively very stable — with strong institutions, economy
and security posture. But anti-establishment parties pose
a long-term threat to stability.
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Security challenges exacerbated by the current political AMRAE
environment

* The political landscape will create potential triggers for
protest and civil unrest. N Ky .

e Activism, related to environmentalism, the Israel-Hamas e
conflict, and the war in Ukraine.

* Left-wing anti-government protest. ol o
* Right-wing protest and violence.

e Context Paris 2024 Olympics

* High level of threats (terrorism, crime, activism, cyber,
etc...)

* Mobilization of law enforcement

e Change of the national security strategy?

* Impact of the elections, new Prime Minster, etc... Seerist
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Shaky Europe lacking leadership in the face of major AMRAE

challenges

* Europe faces potential weaker leadership in the year ahead at the member state level.

* On big-picture issues, Macron will probably retain his ambitious role within Europe. But France will be a less
reliable partner on driving through ambitious European policies.

* This comes as Germany is struggling with internal challenges and Italy’s government has Eurosceptic

elements.
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Europe caught between a bold US and China going head  AMRAE
to head

* Europe faces threats from strong, protectionist industrial policies in US and
China, and potential upcoming tariff wars.

* Europe likely faces a complicated choice and pressure from both sides. Trade measures affecting China (2013-23)
 If Trump is re-elected, this exacerbates the situation. o0 B
* Stronger industrial policy is not going away. 600
|
_ - 500 —
Western sanctions on China (# targets) g
= B Anti-subsidy
40 §4oo - = SR
£ = | ] rt licensin
: e T <l
20 I é Anti-dumping
2 . .
10 I I L 200 m Import tariff
O = [ I |
Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec Jan Feb 100
2023 2024
European Union mUnited States m Other ) 2013 2015 2017 2019 2021 2023

Year of implementation
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Mounting threats to Europe’s supply chains in a world of = AMRAE
heightened geopolitical threats and complexity

e Europe faces a multitude of threats to securing supply chains and access to critical materials.

* Geopolitical uncertainty resulting in more threats to chokepoints.

* Heightened geopolitical competition means greater potential for goods to be restricted.

* There is the danger of Europe losing its industrial strength.

Supply chain
disruptions

Technology
S politicisation

tensions

ocanect Data access
competitiveness QCABSAnOn restrictions

Maritime chokepoints

Danish
straits
[ )

Kerch
strait
[
[ ] .
Strait of ° Turk[ sh
Gibraltar straits

Suez Canal®,

Strait of
Hormuz

Bab el-mandeb

Panama strait

canal

@ Constructed canals @ Geographic straits

-
la Maison du risk management

Taiwan
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Hybrid threats to Europe in a more uncertain geopolitical
environment

* Russia and other adversaries will continue to support movements seeking to destabilise Europe.

A Trump presidency could see the US cut support to Ukraine, emboldening Russia’s security
challenges to Europe and destabilisation efforts.

Sabotage of internet cables in France
Perpetrators struck simultaneously in
three locations inside protected buildings

The findings of a joint journalistic
investigation demonstrate
extensive Russian use of civilian
vessels in mapping infrastructure
in recent years

* Potential for security challenges on
Europe’s doorstep to increase, driving

» Timeline of key events

. . . Norway says foreign
In all incidents, no claim of responsibility has been made.

intelligence behind large
numbers of sightings of drones

Letter bombs in Spain

i i . i t, defe
Ot h erc h d I I en ge S. Babotage of undersea fibre Eabotage of internet cables in | - ground critical energy Caorg'e ;mg ga?]\éebng;;éne M| Butch inteligence services
optic cables linking rance . infrastructure pany claim Russia mapping
Norway to Svalbard Pomestic intelligence service embas_sy : ; offshore critical
y lfook over case Wuthorities believe Russia

nfrastructure in North Sea
Belgium supports concerns

Bombing of Kerch strait

Ammunition depot bridge linking Russia and
explosion in Bulgaria Crimea

QOwner “100% sure Russia
behind it

@@@@@@@@@@@@@é@é

sed right-wing extremist
lgroup as proxy

* Mounting political apathy, anti- puman acliviy dentiied os
establishment sentiment and
Euroscepticism pose threats to the
long-term strength of institutions.
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Notable pre-2022 incidents:

»
»
>

ussia begins reducing gas|
upplies to Europe

April 2021: Cables destroyed off Norwegian coast

2011-20: Four explosions at ammunition depots in Bulgaria

October 2014: Ammunition depot explosions in Czechia

abotage of Nord Stream
ipelines. Based on our
nalysis of intent and
apability, as well as cost-
enefit considerations of
ther actors with sufficient
apabilities, we consider
ussia to be the most likely
ctor to have carried out
he aftack.

Damage of undersea
cables to UK’s Shetland
slands

Unclear If accident or
ntentional

Sabotage of train cables in
Germany

Key cables, the
dentification of which
requires technical
knowledge, were cut in two
different locations hours
apart

Sabotage of train
nfrastructure
cables in France
Act required

technical knowledge

Polish intelligence services
arrested a Russian spy ring
gathering intelligence and
planning to sabotage
trainlines to halt the delivery
of Western weapons fo

Ukraine.
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Control Risks Support

* We monitor the political landscape in France and Europe
to help companies stay ahead of regulatory changes.

* We help companies plan for challenges stemming from
geopolitical tensions.
* We have worked for French companies operating in China
to plan their strategies to mitigate against and anticipate

potential regulatory and reputational fallout from their
activities.

* We investigate potential partners for their geopolitical
and supply chain vulnerability exposure.

* We support our client’s responses to crises whether
security, reputational or product-related.

* We provide security support from site security reviews
and designs to close protective services.

AMRAEL

la Maison du risk management

——
[Control IS

P Arange of response strategies

ALL Hedging Disintermediation ALL
ouT IN
Diversification + Localisation
Divestment Doubling up Doubling down

» Our Services

® OO

Analysis Securi ity

Intelligence Crisis Risk analysis

Threat Protective services Financial Il crimes Threat menitoring

P

Travel Security Risk Consulting rogram
development

Risk Assessment Security design solutions
Intrusion detection
Research Training
Enhanced / Mass Insider Threat
Online Solutions Embedded Services due diligence
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QUESTIONS / REPONSES



Merci

AMRAE
36 Boulevard de Sébastopol
75004 PARIS
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